Debt Settlement Companies:
Don’t Settle for Less Than You Deserve
If you’re burdened with financial obligations, you may be tempted to turn to a debt settlement company for relief. Most of the time, however, these businesses make a bad situation worse. They work by requiring you to stop paying your creditors and deposit money into their special savings accounts instead. Once you’ve built up enough funds, they offer lump-sum payments to your creditors. 
Many of these companies make such claims as:
· Having privileged relationships with creditors.
· Your financial troubles will be over in months.
· Their service preserves or improves your credit score. 
· You can’t be sued for nonpayment. 
In reality, these companies don’t have special creditor associations, and the deals they arrange are no better than what you can negotiate. In fact, using their services can: 
· Damage your credit. 
· Set aggressive collection activity in motion. 
· Cause your debt to grow and become more problematic. 
· Trigger lawsuits. 
The fees to settle are high, often 15 to 20% of your debt. Worse, some companies are scams, and will take your money and disappear. 
When seeking a counseling service to help you get your finances in order and reach your goals – contact someone you can trust to offer expert, objective and unbiased advice, all at no charge to you.
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