
Call Center 
M–F: 7:00 A.M.–7:00 P.M.
Sat: 8:00 A.M.–1:00 P.M.

Mortgage & Equity Loans
24-hour rate-line, option 3
M–F: 8:00 A.M.–4:30 P.M.

NorthwestXpress
24-hour bank-by-phone 

Other Services
Auto Locating: ext. 6001 

TTY Hearing Impaired
M–F: 7:00 A.M.–7:00 P.M.
Sat: 8:00 A.M.–1:00 P.M.

Northwest Financial LLC
Investment &
Insurance Services

703-709-8901   or 1-866-709-8901
Fax
703-709-9326

703-709-8921   or 1-866-709-8921
Fax
703-709-5784

703-709-6917   or 1-800-932-7666

703-709-8900   or 1-800-336-3384

703-709-8919

703-810-1072   or 1-800-269-2156
Fax
703-810-1079

TELEPHONE SERVICE

MAILING ADDRESSES

General Correspondence
P.O. Box 1229 
Herndon, VA 20172-1229

Deposits & Payments
P.O. Box 1610 
Herndon, VA 20172-1610

NWFCU BRANCHES
& 24-HOUR ATMs

CU FAMILY
SERVICE CENTERS*

Hours
M–F: 8:30 A.M.–7:00 P.M. 
Sat: 9:00 A.M.–Noon

Chantilly Branch (VA)
Chantilly Crossing
14419 Chantilly Crossing Ln.

Herndon Branch (VA)
Enterprise Building
200 Spring St.

Vienna Branch (VA)
Glyndon Plaza
231 Maple Ave., East

*Before you can use a CU Family Service Center, your account number(s) must be enrolled in
our special shared branch database. Contact our Call Center at 703-709-8901 (1-866-709-8901
toll-free) for details. Some CU Family Service Center policies, procedures and transactions
capabilities may differ from those at NWFCU. For more locations, visit www.nwfcu.org.

Hours
M–F: 9:00 A.M.–7:00 P.M. 
Sat: 9:00 A.M.–2:00 P.M.

Capitol Heights (MD)
9001 Central Ave. (Rt. 214)

Marlow Heights (MD)
4003 Branch Ave.

Falls Church (VA)
1118 Broad St. (Rt. 7)

Springfield (VA)
6314 Springfield Plaza

ABA ROUTING NUMBER
256075025  

(Direct deposit, inbound wire transfers, ACH transactions)

Website: www.nwfcu.org
Mobile: go.nwfcu.org

Email: nwfcu@nwfcu.org

Your savings federally insured to at least $100,000 and backed
by the full faith and credit of the United States Government.
National Credit Union Administration, a U.S. Government
Agency. NWFCU does business in accordance with the Federal
Fair Housing Law and the Equal Credit Opportunity Act. All
information is current as of 1/2008 and is subject to change.
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Northwest Federal Credit Union (NWFCU) is
committed to helping our young members get on the
path to savings. With a custodial account, a parent or
other adult can establish a savings account to benefit
a child of any age. Custodial accounts are often used

for the purpose of funding
education, or simply to help a
child start adulthood on the
right financial foot.

The benefit of a custodial
account is that the custodian
(parent or other adult)
controls the account until the
child reaches legal adulthood.
As the custodian of the
account, you choose when to

give the child control of the funds (age 18 or 21). You
also make the decisions about how much to put into
the account, how the money is invested and how
earnings are reinvested. Before the child reaches legal
adulthood, you can also make account withdrawals to
spend on the child’s behalf.

Custodial Account
Investment Options
Custodial account funds are federally insured and can
be invested in any of the following NWFCU accounts:
• Share Savings Accounts
• Premium Savings/Money Market Accounts (PSAs)
• Certificates

The same rates are paid for custodial accounts as for
other like accounts. If the child is very young, you have
more time to invest, so you may want to consider a Share
Certificate. (A Certificate Application is on the reverse of
the Custodial Account Application.) If the child is
nearing legal age, a Share Savings Account or PSA may
be more practical.

Important Considerations
There are several important considerations when
establishing a custodial account: 

The gift is irrevocable: You can’t change your mind
later and take back the assets. The child becomes the
owner as soon as the funds are deposited in the

account. Remember, children will be able to use their
custodial account funds however they wish, once they
reach the designated age of 18 or 21. (Prior to the
designated age, the custodian is authorized to make
withdrawals to spend on the child’s behalf.)

The account’s funds belong to only one child: Funds
cannot be shared or transferred among siblings.

Gift tax implications: You can make annual gifts up
to $12,000 per child without owing any federal gift
tax and without filing a gift tax return. If you are
married, you and your spouse may give up to
$24,000 per year, per child. Consult your tax advisor
for more details.

Flexibility: Contributions are limitless and may be
used for any purpose that benefits the child; not just
qualified education expenses.

Income tax implications: When assets are deposited
in a custodial account, the funds become the child’s,
and the child is taxed on any income produced.
Consult your tax advisor for more details.

Qualifying for financial aid: Using a custodial account
for assets transferred from parents may limit or reduce
a child’s ability to qualify for needs-based financial aid
for college expenses. Be careful to consider this if
qualifying for financial aid is important.

To Open a Custodial Account
A custodial account is easy to set up — as simple as
establishing a share savings account.

• Mail your completed Custodial Account Application
(and Certficate Application, if desired) along with
initial deposit and a clear copy of your photo I.D. to
the address on the back of this brochure, or

• Fax your application(s) and a clear copy of your
photo I.D. to 703-709-9326, or

• Visit a branch

If you have questions, please call, email or visit us
using the contact information on the back panel of
this brochure.
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