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To apply for any NWFCU equity loan or line:
• Apply online at www.nwfcu.org, or
• Visit the Mortgage Department in Herndon, Suite 250, or
• Mail in your application to the Mortgage Department’s

attention, or
• Call our Mortgage Department at 703-709-8921

(1-866-709-8921 toll-free).

NWFCU offers two basic types of equity loans to provide
you with a loan to fit your needs and borrowing style.
Our fixed rate loans give you a set loan amount in a
lump sum with set monthly payments. Our variable rate
home equity line of credit (HELOC) provides you with a
revolving line of credit, much like a credit card, but with
typically better interest rates. With a loan or a line, the
interest may be tax deductible.1 Use the quick reference
chart below to decide which option is right for you.

1 Consult your tax advisor.
2 Not available in all states.
3 Does not include appraisal fee. A real estate appraisal is required to

determine the value of your property and the expense of the appraisal will
be the responsibility of the member. If the loan is paid off and closed in
less than 24 months, the payoff will include the closing costs, which must
be paid by the member (HELOC only).

4 Investment property loan amounts over $50,000 are limited to a 70% loan-
to-value ratio and a 15-year term.

5 HELOC only available in DC, MD, VA, PA and FL.
6 The maximum Annual Percentage Rate or cap that can apply is 18.00%. The

minimum Annual Percentage Rate will not go below 5.00%.
7 Refinancing an existing NWFCU HELOC will incur closing costs.

Loan
Type

5, 7 &
10 Year
Equity2

Rate
Type

Fixed

Closed/
Open End

Closed

Financing
Limits

$5,000–
$100,000

Closing
Costs

None3

Occupancy
Rules

Owner-
Occupied

15 Year
Equity2 Fixed Closed $5,000–

$350,000
None3

Owner-
and Non-
Owner-

Occupied4

HELOC5

(revolving
line of
credit)

Variable6 Open
$5,000–
$350,000 None3,7 Owner-

Occupied

Equity Loan Quick Reference Chart

Apply online at
www.nwfcu.org
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Northwest Federal Credit Union (NWFCU) offers a
variety of loan options to help you make the most of the
equity in your home. An equity loan uses your home as
collateral, so interest rates are generally much lower than
other types of loans, and the interest may be tax
deductible.1 This allows you to draw against the value of
your property to make home improvements, consolidate
debt, finance major purchases or a dream vacation at a
lower cost than consumer loans or credit cards.

Our rates, terms and service are worth comparing, and
our fast approval and closing make getting your funds
quick and easy.

Equity Loan Options
5, 7, 10 Year Equity Loans
These loans are available at competitive fixed interest
rates on owner-occupied properties nationwide.2

They feature:

• No points
• No closing costs on owner-occupied/primary residence

properties; NWFCU pays fees, except appraisal fee3

• Borrow up to 80% of the value of the property, less the
outstanding first mortgage

• Loan amounts from $5,000 to $100,000 (Maximum loan
is determined by your loan-to-value ratio. Contact our
Mortgage Department for details.)

15 Year Equity Loan
Offering a longer repayment term and higher loan limit,
this fixed-rate loan has the same basic features of our
shorter loan lengths with these important distinctions:

• Available on non-owner occupied4 properties, too
• Loan amounts from $5,000 to $350,000
• No closing costs on owner-occupied/primary residence

properties; NWFCU pays fees, except appraisal fee3

• Up to $500 credit on closing costs for investment
properties and second homes3

• Borrow up to 80% of the value on an owner-occupied
property, less the outstanding first mortgage

Home Equity Line of Credit (HELOC)5

For members looking to access the value of their equity
on an as-needed basis, our HELOC is an excellent option.
This loan offers a revolving line of credit similar to a
credit card, but at a competitive variable interest rate
with the monthly payment calculated on a 15-year
amortization of the principal balance. The interest rate6,
which is subject to change quarterly, is based on the
Prime Rate as announced in the Wall Street Journal on
the last business day of the month. Our HELOC features:

• No points; NWFCU pays fees, except appraisal fee3

• No closing costs 3,7 provided the line of credit stays open
for at least 24 months 

• Loan amounts from $5,000 to $350,000
• Borrow up to 80% of the value of the property, less the

outstanding first mortgage
• Available on owner-occupied properties in DC, MD, VA,

PA and FL

Additional Equity Loan Benefits
If you’re an NWFCU Member Rewards MasterCard® user,
you’ll earn valuable rewards points when you close on
any equity loan.

• Fixed rate loans earn 1,000 points per $10,000
borrowed up to an aggregate of 10,000 points.

• Variable rate HELOCs earn 2,500 mileage points
regardless of loan amount.

Don’t have an NWFCU Member Rewards MasterCard? We’ll
give you 5,000 bonus rewards points on the first purchase
with your new card. Points are then earned at one point
per $1 charged and are redeemable for travel,
merchandise or cash back. Best of all, we’ll use your
equity loan application to process your credit card
request—no separate application required!

Applying for your equity loan or line is as easy as
completing and returning the attached application,
calling our lending professionals, or visiting
www.nwfcu.org to apply online.
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